D.K. ARNDT, P.C.

Certified Public Accountants & Consultants

Forest City Garner Lake Mills Greene
FARM INCOME TAX WORKSHEET
NAME
FARM INCOME FARM EXPENSES
Corn sold Auto (license, ins, repairs, fuel)*
Beans sold Pickup (license, ins, repairs, fuel)

Other Grain sold

Chemicals

Patronage dividends @ 100% (1099)

Custom hire (machine work)

Government Programs: (Provide 1099G)

Employee benefits (medical)

Feed purchased

Fertilizer

Freight & Trucking

Gas, fuel & oil

Farm insurance (other than health)**

Corn Sealed

Mortgage interest **

Beans Sealed

Other interest **

CCC Loans Forfeited

Labor hired

Crop Insurance Proceeds

Pension & Profit Sharing plans

Prior Year Crop Insurance, if deferred

Rent-Machinery

Machine/Custom Hire

Rent-Land

Hedging income

Repairs and Maintenance

Gas Tax Refunds

Seeds and Plants Purchased

Farm expense refunds/rebates

Storage and Warehousing

Other Farm Income

Supplies

Real Estate Taxes**

Employer Payroll Taxes

Electricity(total x farm%)

Telephone**

Veterinary, Breeding, and Medicine

Cash rent Farm journals & organizations dues
Brood sows raised Board for hired help
Cows raised Drying
Bulls raised Legal and Accounting
Dairy cows/cull cows raised Bank Charges
Bred Horses raised Hedge Loss

CCC payback

(was this grain sold during the year) N
Health Insurance
Long Term Care Insurance
TOTAL TOTAL

*Complete mileage statement on back page

** Exclude personal residence share of interest, taxes & insurance

FOR GAS TAX REFUNDS: Gallons purchased for non-highway use (farming)

Did you file for and receive a gas tax refund from the State of lowa?
PLEASE COMPLETE OTHER SIDE

Yes
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IF YOU SEALED GRAIN WHEN DID YOU REPORT THE PROCEEDS AS INCOME?
at date grain sealed at date grain sold
Cow- Calf refund received

*IOWA CREDIT AVAILABLE Number of Head in Cow-Calf Operation
(Applicable if your net worth is less than $1 million. You will need to include your net worth statement.)

BUSINESS AUTO, PICKUP & TRUCK INFORMATION (must be completed)
BUSINESS COMMUTING NON-BUS TOTAL ODOMETER READING
VEHICLE MILES MILES MILES MILES Beginning End

MILES NEED TO BE BROKEN OUT - JAN - AUG AND SEPT - DECEMBER

DAIRY & BREEDING LIVESTOCK (BOUGHT) AND SOLD

DATE DATE SALE
BOUGHT SOLD PRICE COST PROFIT LOSS
Cows
Bulls
Sows
Boars

MACHINERY SALES ( NOT PURCHASES OR TRADES)
MACHINERY DATE DATE SALE
SOLD ORIGINALLY PURCHASED SOLD PRICE

MACHINERY PURCHASES & TRADES / LAND IMPROVEMENT EXPENSES
Machinery purchased, bldgs, fence & tile installed, breeding livestock purchased, auto & pickup
(List only if acquired during the past year).
DATE Boot New (N)
ITEM PURCHASED Paid TRADE - IN Used (U)




PLEASE BRING THE FOLLOWING INFORMATION:
1) ALL W-2's and 1099/1098's (INTEREST, DIVIDEND, PATR. DIVIDEND, ETC)
2) ALL TAX FORMS/CORRESPONDENCE RECEIVED FROM THE GOVERNMENT.
3) SUPPORTING DOCUMENTS CONCERNING RETIREMENT PLAN CONTRIBUTIONS.
4) FEDERAL CROP OR HAIL INSURANCE SETTLEMENT FORMS.
5) YEAR END SOCIAL SECURITY BENEFIT STATEMENTS.
6) DOCUMENTATION OF ALL TRANSACTIONS WHERE WAGES WERE PAID "IN-KIND"

Other Non-Farm Income
Wages and Salaries (W-2 income)

$
$
$
$
Interest & Dividends (list by institution)
$
$
$
$
$
Pensions $
$
$
$
Social Security $
$
$

Personal Deductions
H--W--J  Donations
Health Insurance
Medical Expenses




